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NEW COLLEGE DEVELOPMENT FUND
Annual Report of the Trustees for the Year Ended 31 July 2023

The Trustees present their report together with the audited financial statements of the Charity for the
year ended 31 July 2023. The financial statements have been prepared in accordance with the
revised Charities Act 2011 and comply with the Charity’s trust deed. The report of the auditors is
given on page 5 and the principal accounting policies adopted by the Charity are set out on page 6.

Reference and Administrative Details of the Charity, its Trustees and Advisers

New College Development Fund (“the Development Fund”) was constituted by deed of trust on 12
September 1989 and is registered as a charity by the Charity Commission under the Charities Act
1993 (charity registration number 900202). On 31 July 1997, the administration of the Development
Fund and of the 1979 New College Appeal and General Fund (“the 1979 Fund”) was unified with the
approval of the Charity Commission.

The contact details for the Charity are: Development Office, New College, Oxford OX1 3BN
Telephone: 01865 279509; Email: oldmembers@new.ox.ac.uk

Trustees:
The Trustees serving were:

Delia Coggan
Jane French
New College

Independent examiner / Auditor:
Critchleys Audit LLP

23-38 Hythe Bridge Street

Oxford OX1 2EP

Banker:

National Westminster Bank
43 Cornmarket Street
Oxford OX1 3ES

Legal Advisor:

Stone King LLP
Boundary House

91 Charterhouse Street
London EC1M 6HR

Structure, Governance and Management



The Trustees’ responsibilities

The Trustees prepare for each year financial statements which give a true and fair view of the state of
affairs of the Charity and of the results for the year. In preparing the financial statements the Trustees
have:

selected suitable accounting policies and applied them consistently;

made judgments and estimates that are reasonable and prudent;

followed applicable accounting standards without material departures; and

prepared the financial statements on the going-concern basis.

The Trustees are responsible for ensuring that appropriate systems of control, both financial and
other, exist. They are responsible for keeping proper accounting records that accurately disclose the
financial position of the Charity at all times, and enable the Trustees to ensure that the financial
statements comply with accounting standards and requirements. The Trustees are responsible for






Investment Policy and Performance



INDEPENDENT EXAMINER’'S REPORT TO THE TRUSTEES OF NEW COLLEGE DEVELOPMENT
FUND

| report to the trustees on my examination of the accounts of New College Development Fund for the
year ended 318t July 2023, which are set out on pages 8 to 12.

Responsibilities and basis of report

As the charity trustees of the Charity you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011(‘the Act’).

| report in respect of my examination of the Trustees’ accounts carried out under section 145 of the
2011 Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commissioner under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Charity as required by section 130 of the Act;
or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part
of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to






Grants awarded that are not performance-related are charged as an expense as soon a legal or
constructive obligation for their payment arises. Grants subject to performance-related conditions are
expensed as the specified conditions of the grant are met.



NEW COLLEGE DEVELOPMENT FUND

STATEMENT OF FINANCIAL ACTIVITIES

Year ended 31 July 2023

Income and endowments from:

Donations and legacies
Other income

Total income

Expenditure on:

Charitable activities

Total expenditure

Restricted
income
funds

Notes £

3 10,768

10,768

4 10,768

10,768

Unrestricted
income
funds

£

15,074

15,074

15,074

15,074

Total
2023

25,842

25,842

25,842

25,842

Total
2022

6,000

6,000

6,391

6,391



NEW COLLEGE DEVELOPMENT FUND

BALANCE SHEET
As at 31 July 2023

Notes £ £
Current assets
Debtors and accrued income -
Due from New College -
Deposit accounts 5,124
Cash at bank 10,000
Total current assets 15,124

Creditors: amounts falling due within one year
Due to New College 124
Accrued expenses -

124

Net current assets 15,000

Total net assets 9 15,000

Funds of the charity:

Endowment funds

106

5,011
10,000

15,117

117

117

15,000

15,000



NEW COLLEGE DEVELOPMENT FUND

STATEMENT OF CASH FLOWS
Year ended 31 July 2023

Net cash used in operating activities
Net cash provided by investing activities
Cash flows from financing activities

Receipt of endowments

Net cash provided by financing activities

Change in cash and cash equivalents in the reporting period

Cash and cash equivalents at the beginning of the reporting period

Cash and cash equivalents at the end of the reporting period

10

Notes

11

12

2023 2022
£ £
113 (27,990)
113 (27,990)
15,011 43,001
15,124 15,011




NEW COLLEGE DEVELOPMENT FUND

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 July 2023

The New College Development Fund was constituted by deed of trust on 12 September 1989 and is
registered as a charity by the Charity Commission under the Charities Act 1993 (charity registration number
900202). On 31 July 1997, the administration of the Development Fund and of the 1979 New College Appeal
and General Fund was unified with the approval of the Charity Commission. The Charity's registered address
is New College, Oxford, OX1 3BN.

Transfer to New College

During the year the Charity received no income and incurred no costs for its own purposes. The Charity was
the beneficiary of four legacies during the year (2022: one), and which were received for the purpose of
supporting New College; these was donated by the Charity to New College during the year (see note 4).

Donations & Legacies see note 2
2023 2022
£ £
Restricted funds 10,768 6,000
Unrestricted funds 15,074 -
25,842 6,000
Analysis of expenditure
2023 2022
£ £
Charitable expenditure see note 2
Direct costs allocated to:
Donations to support activities of New College:
Student support 10,768 6,000
Other 15,074 391
Total charitable expenditure 25,842 6,391

There were no endowed funds expended in the year (2022: none).

Payments to Trustees
No Trustee was in receipt of payment for services rendered to the Charity during the financial year, nor were
any expenses reimbursed.

Fixed assets investments
Following the transfer of its assets and liabilities to New College in 2017, the Charity holds no investment
assets.

Connected charity

New College, University of Oxford, is a "connected charity" having common objects and a shared
administrative base. During the year, the Charity donated £25,842 to New College, being four legacies
received in the year to support the College.

Other than for legacies naming the Charity explicitly, donations received for the College's purposes are
deemed to be the College's income, and are passed on to the College at regular intervals. These are
therefore not accounted as the Charity's income, and are held as a current liability until passed to the
College.
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NEW COLLEGE DEVELOPMENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 31 July 2023

8 Capital commitments and post-Balance Sheet events
There were no capital commitments at 31 July 2023 and there were no post-Balance Sheet events.

9 Analysis of net assets between funds
Fund balances at 31 July are represented by:
Endowment
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